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Revenue and Expense Report, FY 2020 
 

 
 
Notes: 

1. 100% of expenditures are used for the announced purpose of providing a satisfying musical experience for the members and 
audiences of the Loudoun Community Band ensembles. All administrative services during this fiscal year were donated in kind 
by the officers of the Loudoun Community Band, Inc. 
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Balance Sheet, FY2020 
 

 
 
I certify that the above Financial Statements are true and correct as of information available on this date, 
September 13, 2020. 
 
/s/ 
______________________________________________ 
Deborah L. Herbert, Treasurer 
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Year-over-Year Comparisons and Proposed FY21 Budget 
 

 
 
 

Notes: 
1. Per direction from the membership at the Annual Meeting held in November 2005, surplus revenues are sought and will be used 

to build a fund of cash reserves equal to one year of budgeted expenditures. FY2008 was the first year a surplus was available 
(prior years showed small losses), and this directive will be included as a budget item for this and future years.  

 


